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Give yourself a present in the New Year by lowering 
your taxes now. Because tax savings often include a 
charitable gift, you can also end the year by helping the causes 
important to you. Below are some ideas to help you save taxes 
and provide for those important to you:

Each year, thousands, perhaps millions, of people pay too much in taxes, 
never knowing they did not need to pay them. Don’t be one of those people. 

Recent tax law changes make it especially important that you know what deductions and 

strategies are available for you. The end of the year is the perfect time to learn all the ways 

you can save taxes.

WHY PAY
TOO MUCH IN TAXES?

In December 2019, 
Congress passed a law 
that has special significance 
for those of us over age 70.

No one, including 
the IRS, wants you 
to pay taxes you 
don’t have to pay.

IRA ROLLOVER

Last year Congress changed IRA laws with the SECURE Act. Before the Act, taxpayers 
aged 70½ or older had to take a minimum distribution from their IRA. Now the age is 
72. You can direct some or all of it to charity and not pay taxes on the distribution. (See
next page for more details.)

CHARITABLE 
GIFT ANNUITY

A gift annuity gives you fixed, reliable payments that last your entire life. You also 
receive an income tax deduction and possible capital gains benefits.

CHARITABLE 
CONTRIBUTION

Nothing beats the feeling of giving money to charity and seeing good things happen. 
Consider making the year end special for the causes that are important to you.

STAY UP  
TO DATE

Recently, Congress made significant changes to the standard income tax deduction 
and other tax laws. Check with us and take advantage of our free resources to make 
sure you save all you can and pay no more taxes than you should pay.

While we cannot provide you with legal or tax advice, 
we do have tools available to you for free and with no 
obligation. You worked hard for what you 
have. Don’t give it away in taxes without 
knowing all your possibilities for saving it.

If you plan to give any cash to 
charity, consider transferring 
stock instead and you will 
save capital gains taxes.



A WAY TO REPLACE

Until last year, you could pass your IRA to your children and they could stretch out the 

payments to them over their lifetimes. By stretching the distributions, they could receive, 

perhaps, decades of tax savings. Now, however, with the SECURE Act, children who inherit 

IRAs must take all distributions within 10 years. For many seniors this is a concern 
because the shorter time period means potentially more taxes.

If you miss the old “stretch” provision for passing your IRA to your children, consider forming a 
charitable remainder unitrust that gives you many of the same benefits. Here’s how. 

The transfer to the trust is tax-free. Your children have 
the benefit of receiving distributions and paying taxes 
on it based on the plan you select, not what the SECURE 
Act dictates. 

Call or email us. We will help you feel more secure about 
your future, and that of your children. As a bonus, your 
legacy will be strengthened by your wise decisions.

Many seniors are looking for a way 
to pass their IRA to their children 
without paying too much in taxes.

Leaving your IRA to your 
unitrust is especially attractive if 

you have children who are not 
good money managers.

the Stretch of Your IRA

1. Talk with you advisor about creating a charitable
remainder unitrust with your children as beneficiaries.

2. Review the plan options. A charitable remainder
unitrust may make payments to your heirs in some
cases for life or up to 20 years.

3. Depending upon state law, your advisor can help you
decide whether to set the trust up today or as part of
your estate plan.

4. Once it is set up, change the beneficiary of your IRA to
the trustee of your trust.

5. When you die, the money in your IRA goes to the trust,
which will then make payments to your children.

6. At the end of the trust, any assets that remain go to
support the charitable causes you designate.
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TAKE ADVANTAGE OF THE NEW STANDARD DEDUCTION

The standard deduction is significantly higher than it was just 
a few years ago. For taxpayers who like to give to charity, this 
would seem to be a disincentive. However, you can still give 
to charity and take advantage of the higher 
standard deduction.

One way is to bunch your donations. Give more to charity every 
other year, or every third year. That way your tax deductions 
are higher that year, giving you an opportunity to itemize that 
year and use the standard deduction in the other years. 

You can also establish or give to your donor advised fund. This 
plan allows you to give a large sum now, and then disburse 
funds to your charities when you want. For more details and 
for other ideas, give us a call or email.

This year, the standard 
deduction is:

• $12,400 for
single taxpayers

• $24,800 for married
couples filing jointly
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